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DIRECTORS' REPORT

IN THE NAME OF ALLAH; THE MOST GRACIOUS AND THE MERCIFUL
IF YE GIVE THANKS, | WILL GIVE YOU MORE (HOLY QURAN)

The Board of Directors of your Company is pleased to present unaudited condensed interim financial
statements for the half year ended December 31, 2023 in compliance with the requirements of section
237 of the Companies Act, 2017 and code of corporate governance issued by Securities and Exchange
Commission of Pakistan (SECP).

Economic Overview

In the first half of FY2024, macroeconomic conditions have gradually improved, leading to a revival in
overall economic activities compared to the challenging FY2023. Business confidence and the investment
climate are gradually improving, as reflected in the exceptional performance of the Pakistan Stock
Exchange (PSX) and a steep surge in FDI. The continual rise in these indicators is a testament to the
strengthening health of the economy and suggests a positive economic outlook for the latter half of
FY2024.

Industry Review

During the period under review, the country’s textile exports have experienced a 4.97% decline and
remained at $8.283 billion compared to $8.716 billion of the same period last year. For FY24, the
government has set a textile exports target of $25 billion which is relatively a difficult target for textiles
with high energy prices.

Cotton, once acknowledged as the lifeline of Pakistan’s farmers and a source of raw material to more than
400 spinning units. Cotton is the basic raw material for the Pakistan textile industry that accounts for
almost 70% of cost of production in the textile industry and any fluctuation in price or quantity have
significant impacts. Although, during current season, an increase of 71% has been witnessed with
production of 8.378 million cotton bales as compared to 4.910 million bales of last season. Being the
cotton of average quality with short fibre length (10-25 mm length), industry has to rely on imported long
staple cotton for producing high-end products required for exports. Moreover, textile sector is facing
many other internal and external challenges including energy availability at affordable tariff, credit
availability on economical rates, lack of institutional support, unprecedented inflation, continued political
instability and overburdening of taxes and levies resulting in the non-competitiveness of the textile
products in the international market. Further, current unprecedented hike in Energy Tariff by Interim
Government has resultantly increased the overall cost of doing business. Consequently, many units of
textile industry observed reduction in production levels or intermittently shut down of their plants.

Operating results and performance

Company’s net revenue for half year remained to Rs. 160.544 million as compared to net revenue of Rs.
331.241 million of the corresponding period of last year. Company has suffered gross loss of Rs. 168.814
million as compared to the gross loss of Rs. 101.745 million of comparable period, whereas operating
expenses of the company have decreased by Rs.4.971 million. Further, due to working capital constraints,
the company continued the production of yarn on contract basis to keep the company operational.

The auditors of the Company have qualified their review report on default in repayment of instalments of
restructured liabilities and related non-provisioning of mark-up. They have also added matter of emphasis
paragraph in their report regarding doubt about company’s ability to continue as going concern.

The company has approached its lenders for further restructuring of its liabilities, which is in process.
Management is hopeful that such revision will be finalized soon. The management is confident that upon
finalization of revised restructuring, non-provided mark-up amount will remain eligible for waiver, hence
no provision of the same has been made in these financial statements.

These condensed interim financial statements have been prepared using going concern assumption as the
conditions referred in note 2 are temporary and would reverse in foreseeable future. Further, sponsors
also provide the support as and when required to meet the working capital requirements of the company

and accordingly, the preparation of these financial statements using going concern assumption is justified.



Future Outlook

The country’s economic stability would largely depend on political firmness, proactive & prudent
monetary policy, a sound & rationalized policy of the government for taxes, constant supply of utilities at
affordable tariff and availability of cost-effective borrowing facilities. Further, to achieve export targets,
it is very crucial to raise awareness on the importance of cotton initiatives for the revival of quality cotton
crop in the country. Modern and mechanized cotton farming, the establishment of fiber testing
laboratories, as well as seed testing & biotechnology labs of international standards will determine the
future productivity of the textile sector and resulting in the economic growth of Pakistan.

Conclusion

With grace of Allah Almighty, the management of the company will put its best endeavors to bring better
results in forthcoming half year. In conclusion, we bow beg and pray to Almighty Allah, Rahman-o-Rahim,
in the name of our beloved Prophet Muhammad (Peace be upon him) for the continued showering of his
blessings, Guidance, strength, health and prosperity to us, our company, country and nation, and also
pray to Almighty Allah to bestow peace, Harmony, brotherhood and unity in true Islamic spirit to whole
of Muslim Ummah; Ameen: Summa Ameen

LO-MY LORD IS INDEED HEARER OF PRAYER (HOLY QURAN)

By and under Authority of the Board of Directors

\

Syed Magbool Ali Mehmood-ul-Hassan Asghar
Chief Executive Officer & Director Chairman - Board of Directors

Dated: February 26, 2024



FEROZE SHAR’F TA R’Q & CO- FEROZE SHARIF TARIQ & CO.

Chartered Accountants

4-N/4, BLOCK 6, P.E.C.H.S.,

KARACHI! 75400

Voice: (+9221) 4540891
(+9221) 4522734

Facimile: (+9221) 4540891

Email  : fstc.ca@gmail.com

REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS
INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE MEMBERS OF DEWAN FAROOQUE SPINNING MILLS LIMITED

Introduction

We have reviewed the accompanying Condensed Interim Statement of Financial Position of Dewan Farooque
Spinning Mills Limited (“the company”) as at December 31, 2023 and the related Condensed interim statement of
profit or loss, Condensed interim statement of comprehensive income, Condensed interim statement of cash flow,
Condensed interim statement of changes in equity and the notes to the Condensed interim financial statement for
the six months period then ended (hereinafter referred to as the “interim financial statements”). Management is
responsible for the preparation and presentation of these interim financial statements in accordance with approved
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to
express a conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on review engagements 2410, “Review of
interim financial Information performed by the independent Auditor of the Entity”. A review of interim financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis of Qualified Opinion

a) The company defaulted in repayment of installments of restructured liabilities of Financial institutions, hence
as per clause 10.2 of the Compromise Agreement of the company, the entire outstanding
restructured liabilities of Rs.398.067 (June 30, 2023: Rs.398.067) million along with markup of Rs.
210.713 (Jue 30, 2023:Rs.210.713) million (eligible for waiver outstanding as of date of restructuring)
become immediately payable, therefore provision for markup should be made in these financial
statements. The Company has defaulted in restructured liabilities as per compromise agreement, the
lenders filed suits for execution of consent decrees thereof, and the Balance Confirmations from
Financial Institutions have not been received. Further, the short term finance facilities have expired
and not been renewed by banks amounting to Rs. 267.10 (June 30, 2022: Rs. 267.10) million. The
company is facing litigations from its lenders; the aggregate suit amount is Rs. 37.405 (June 30, 2023:
Rs. 37.405) million, the company has also not provided markup on the same amount and the
execution has been filed by the lenders of the Company.

b) Had the provisions for the mark upbeen made, as discussed in preceding paragraph (a), and along with markup
not booked in these financial statements as per note 9 to the financial Statements, the loss after taxation
would have been higher by Rs. 395.173 (June 30, 2023: Rs 345.086) million and markup payable would have
been higher and shareholders' equity would have been lower by Rs. Rs. 395.173 (June 30, 2023: Rs 345.086).

Qualified Conclusion

Based on our review, except for the matter discussed in the preceding paragraph (a) and (b) and its effects, nothing
has come to our attention that causes us to believe that these accompanying interim financial statements as of and
for the six months period ended December 31, 2023 are not prepared, in all material respects, in accordance with
approved accounting and reporting standards as applicable in Pakistan for interim financial Reporting.



Material Uncertainty Relating to Going Concern

Without further qualifying our opinion, we draw attention of the members to note 2 to the interim financial
Statements which indicates that as of December 31, 2023 the company incurred a loss after taxation of Rs. 139.537
(December 31, 2022 Rs. 153.559) million and as of that date it has accumulated losses amounting to Rs. 1.788 (June
30, 2023 Rs. 1.679) billion and its current liabilities exceeded its current assets by Rs. 1.351 (June 30, 2023: Rs.
1.268) billion without providing mark up of Restructured and other liabilities and as refer in above para (a) and (b).
Furthermore, the company defaulted in repayments of instalments of restructured liabilities and short term finance
facilities which has been expired and not renewed by banks amounting to Rs. 192.10 million as discussed in Para (a)
above. The Company is in litigation with its lenders and the lenders filed suits for execution of consent decrees.
Following Course, the company has started manufacturing of yarn on Contract basis due to working Capital
constraints note 1 in the financial statements. These conditions, along with other matters as set forth in note 2
indicate the existence of material uncertainty which may cast significant doubt about Company’s ability to Continue
as going concern therefore the company may be unable to realize its assets and discharge its liabilities in normal
Course of Business. The amounts of the current liabilities and Loss reported in said note do not include the effect of
matters discussed in Basis for Qualified opinion. Our opinion is not modified in respect of this matter.

Other matter

The figures of the condensed interim statement of profit or loss and condensed interim statement of other
comprehensive income and the notes forming part thereof for the quarters ended December 31, 2023 and
December 31, 2022 have not been reviewed and we do not express a conclusion on them, we are required to
review only the cumulative figures for the Six month ended December 31, 2023.

The engagement partner on the review resulting in this independent auditor’s review report is Mohammad Ghalib.

e A
Dated: February 28, 2024

UDIN:RR202310161d9WQMZ7t8 CHARTERED ACCOUNTANTS
Place: Karachi (Mohammad Ghalib)



DEWAN FAROOQUE SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31ST DECEMBER 2023

Un-Audited Audited
Dec 31, June 30,
2023 2023
Notes ~  ------mm-mom- (Rupees)--------------
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
100,000,000 (2023: 100,000,000 ) Ordinary shares of Rs.10/- each 1,000,000,000 1,000,000,000
Issued, subscribed and paid-up capital 977,507,260 977,507,260
Revenue reserve - accumulated loss (1,787,725,605) (1,679,052,587)
Capital reserve - revaluation surplus on property, plant and equipment 2,195,000,367 2,225,864,355
1,384,782,022 1,524,319,028
NON-CURRENT LIABILITIES
Long term loan 10,859,375 13,515,625
Deferred taxation 245,523,336 258,129,754
Deferred liability for staff gratuity 31,650,923 24,821,967
CURRENT LIABILITIES
Trade and other payables 202,874,833 142,878,504
Accrued mark-up 390,303,597 390,303,597
Short term borrowings 412,864,355 412,864,355
Current & overdue portion of long term liabilities 450,459,477 448,271,977
Provision for taxation 2,006,800 6,104,296
1,458,509,062 1,400,422,729
CONTINGENCIES AND COMMITMENTS 6 - -
3,131,324,718 3,221,209,103
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 2,985,230,164 3,050,959,357
Long term deposits 38,606,345 38,226,745
CURRENT ASSETS
Stores & spares 27,605,043 28,155,525
Trade debts- unsecured, considered good 15,819,424 43,384,112
Loans and advances - unsecured, considered good 11,839,734 10,773,089
Trade deposits and other receivables - considered good 6,075,758 7,342,103
Taxes recoverable 36,930,370 39,568,858
Cash and bank balances 8 9,217,880 2,799,314
107,488,209 132,023,001

3,131,324,718 3,221,209,103

The annexed notes form an integral part of these condensed interim financial statements.
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Syed Magbool Ali Muhammad Irfan Ali
Chief Executive Officer & Director Chief Financial Officer

Mehmood-ul-Hassan Asghar
Chairman Board of Directors
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DEWAN FAROOQUE SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31ST DECEMBER 2023

Sales / Revenue - Net
Cost of sales / revenue
Gross (loss)

Operating expenses

Administrative expenses

Selling and distribution expenses
Reversal of provision for doubtful debts

Operating (loss)

Finance cost
(Loss) before taxation

Taxation
Current
Deferred

(Loss) after taxation

(Loss) per share - basic and diluted

Half Year Ended

Quarter Ended

Dec 31, Dec 31, Dec 31, Dec 31,
2023 2022 2023 2022
(Rupees)

160,544,025 331,241,400 160,544,025 177,632,800
(329,357,955) (432,986,507) (269,161,415) (215,985,803)
(168,813,930) (101,745,107) (108,617,390) (38,353,003)

(15,508,945) (21,000,372) (9,061,661) (11,024,402)

(6,151,948) (5,631,819) (3,157,225) (2,758,675)

40,429,000 - 40,429,000 -
18,768,107 (26,632,191) 28,210,114 (13,783,077)
(150,045,823) (128,377,298) (80,407,276) (52,136,080)
(90,801) (35,031,058) (47,085) (17,551,374)
(150,136,624) (163,408,356) (80,454,361) (69,687,454)
(2,006,800) (4,140,518) (2,006,800) (2,220,410)
12,606,418 13,989,583 6,303,209 6,994,792
10,599,618 9,849,065 4,296,409 4,774,382
(139,537,006) (153,559,291) (76,157,952) (64,913,072)
(1.43) (1.57) (0.78) (0.66)

The annexed notes form an integral part of these condensed interim financial statements.

Syed Magbool Ali
Chief Executive Officer & Director

B
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Muhammad Irfan Ali
Chief Financial Officer

Mehmood-ul-Hassan Asghar
Chairman Board of Directors
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DEWAN FAROOQUE SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED 31ST DECEMBER 2023

Half Year Ended Quarter Ended
Dec 31, Dec 31, Dec 31, Dec 31,
2023 2022 2023 2022
(Rupees)

(Loss) after taxation (139,537,006) (153,559,291) (76,157,952) (64,913,072)
Items that will not be subsequently reclassified to profit or loss:

Other Comprehensive Income

Total comprehensive income / (loss) for the period (139,537,006) (153,559,291) (76,157,952) (64,913,072)

The annexed notes form an integral part of these condensed interim financial statements.
n

X =

Syed Magbool Ali Muhammad Irfan Ali Mehmood-ul-Hassan Asghar
Chief Executive Officer & Director Chief Financial Officer Chairman Board of Directors
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DEWAN FAROOQUE SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31ST DECEMBER 2023

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation
Adjustments for non cash and other items:
Depreciation
Financial charges
Provision for gratuity
Cash flow before working capital changes
Working Capital changes
(Increase) / Decrease in current assets:
Stores & spares
Trade debts
Loans & advances
Trade deposits & other receivables
Increase / (Decrease) in current liabilities:
Trade and other payables
Cash generated from / (used in) operations

Payments for:
Taxes paid
Gratuity paid
Financial charges paid

CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure incurred
Long term deposits
Net cash outflow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Long term loan

Net cash inflow / (out flow) from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and Cash equivalents at the beginning of the period

Cash and Cash equivalents at the end of the period

The annexed notes form an integral part of these condensed interim financial statements.
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Syed Magbool Ali Muhammad Irfan Ali
Chief Executive Officer & Director Chief Financial Officer

December 31, December 31,
2023 2022
Notes (Rupees)
(150,136,624) (163,408,356)
66,310,033 73,577,694
90,801 35,031,058
6,977,148 5,203,994
(76,758,642) (49,595,610)
550,482 (5,909,591)
27,564,688 20,174,228
(1,066,645) (843,591)
1,266,345 11,727,289
59,996,329 42,759,787
11,552,557 18,312,512
(3,465,808) (11,048,387)
(148,192) (4,879,886)
(90,801) (88,386)
7,847,756 2,295,853
(580,840) (1,296,700)
(379,600) -
(960,440) (1,296,700)
(468,750) (937,500)
(468,750) (937,500)
6,418,566 61,653
2,799,314 10,238,291
8 9,217,880 10,299,944

Mehmood-ul-Hassan Asghar
Chairman Board of Directors
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DEWAN FAROOQUE SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED 31ST DECEMBER 2023

Balance as at July 01, 2022

Total comprehensive loss for the period
(Loss) for the period
Other comprehensive income

Transfer to accumulated loss
in respect of incremental depreciation - net of tax

Balance as at December 31, 2022
Balance as at July 01, 2023
Total comprehensive loss for the period

(Loss) for the period

Other comprehensive income
Transfer to accumulated loss

in respect of incremental depreciation - net of tax

Balance as at December 31, 2023

Revenue reserve

Capital Reserve

Issued, Revaluation surplus
subscribed and P Total
. . Accumulated loss on property, plant
Paid-up Capital .
& equipment
(Rupees)
977,507,260 (1,463,021,085) 2,294,365,071 1,808,851,246
- (153,559,291) - (153,559,291)
- (153,559,291) - (153,559,291)
-- 34,250,358 (34,250,358) --
977,507,260 (1,582,330,018) 2,260,114,713 1,655,291,955
977,507,260 (1,679,052,587) 2,225,864,355 1,524,319,028
(139,537,006) (139,537,006)
- (139,537,006) - (139,537,006)
- 30,863,988 (30,863,988) -
977,507,260 (1,787,725,605) 2,195,000,367 1,384,782,022

The annexed notes form an integral part of these condensed interim financial statements.

Syed Magbool Ali
Chief Executive Officer & Director

2
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Muhammad Irfan Ali
Chief Financial Officer

Mehmood-ul-Hassan Asghar
Chairman Board of Directors
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DEWAN FAROOQUE SPINNING MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31ST DECEMBER 2023

1 THE COMPANY AND ITS OPERATIONS

Dewan Farooque Spinning Mills Limited is incorporated in Pakistan on December 22, 2003 as public limited company, under
the Companies Ordinance, 1984. The shares of the company are listed on the Pakistan Stock Exchange Limited. The registered
office of the company is located at Dewan Centre, 3-A, Lalazar Beach Hotel, Road, Karachi, Pakistan; while its manufacturing
facilities are located at 54 km Multan Road, near the Phool Nagar By-pass, District Kasur, near the city of Lahore in Pakistan.
The principal activity of the company is manufacturing and sale of fine quality yarn. Company also manufactures yarn on
contract basis. The company has installed capacity of 28,800 spindles.

2 GOING CONCERN ASSUMPTION

The condensed interim financial statements for the half year ended December 31, 2023 reflect that company sustained net loss
after taxation of Rs. 139.537 million (2023: Rs. 286.601 million) and as of that date it has negative reserves of Rs. 1,787.726
million and its current liabilities exceeded its current assets by Rs. 1,351.021 million (2023: 1,268.400 million). Furthermore,
the short term facilities of the company have expired and not been renewed by banks and it had defaulted in repayment of
restructured liabilities. Following course, the company is facing litigations with its lenders. These conditions indicate the
existence of material uncertainty, which may cast significant doubt about Company's ability to continue as going concern.

These condensed interim financial statements have been prepared using going concern assumption as these conditions are
temporary and would reverse in foreseeable future. The company's operating cash flows are positive and sponsors provide
support as and when required to meet working capital requirements. Therefore the preparation of these condensed interim
financial statements using going concern assumption is justified.

3 BASIS OF PREPARATION

3.1 These condensed interim financial statements of the Company for the half year ended 31 December 2023 have been
prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) 34, "Interim Financial Reporting”, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 and provisions of and directives issued under the
Companies Act, 2017. Where provisions of and directives issued under the Companies Act, 2017 differ from the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

3.2 These condensed interim financial statements do not include all the information and disclosures required in the annual
audited financial statements, and should be read in conjunction with the Company's annual audited financial statements
for the year ended 30 June 2023.

4 SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

4.1 The accounting policies and methods of computation adopted and applied in the preparation of these condensed interim
financial statements are consistent with those followed in the preparation of the Company's annual financial statements
for the year ended 30 June 2023.

4.2  Application of new and revised International Financial Reporting Standards

4.2.1 Standards, amendments to standards and interpretations becoming effective during the period

There are certain new standards, amendments to existing standards and new interpretations on approved accounting
standards that became effective during the period and are mandatory for accounting periods of the Company beginning
on or after July 01, 2023 but are considered not to be relevant or not to have any material effect on the Company's
operations and are, therefore, not disclosed in these condensed interim financial statements.
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4.2.2 Standards, amendments to standards and interpretations becoming effective in future periods

There are certain new standards, amendments to standards and interpretations that will became effective in future
accounting periods but are considered not to be relevant or not to have any material effect on the Company's operations
and are, therefore, not disclosed in these condensed interim financial statements.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

51

52

53

The preparation of these condensed interim financial information in conformity with approved accounting standards
requires management to make estimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of
future events, revision to accounting estimates are recognized prospectively commencing from the period of revision.

Judgements and estimates made by management in the preparation of these condensed interim financial informations are
the same as those that were applied to the financial statements as at and for the year ended June 30, 2023.

The Company's financial risk management objectives and policies are consistent with those objectives and policies
which were disclosed in the financial statements of the Company for the year ended June 30, 2023.

(Un-Audited) (Audited)
Dec. 31, Jun 30,
2023 2023

CONTINGENCIES AND COMMITMENTS

There has been no significant change in the contingencies and commitments since the last audited financial statements for the
year ended June 30, 2023.

(Un-Audited) (Audited)
Dec. 31, Jun 30,
2023 2023
PROPERTY, PLANT AND EQUIPMENT Rupees
Operating fixed assets 7.1 2,985,230,164 3,050,959,357
Capital work in progress - -
2,985,230,164 3,050,959,357
7.1 Operating fixed assets
Opening balance 3,050,959,357 3,196,911,765
Additions during the period / year 7.2 580,840 1,296,700
Depreciation during the period / year (66,310,033) (147,249,108)
Closing balance 2,985,230,164 3,050,959,357
7.2 Additions during the period / year
Plant & Machinery 580,840 1,201,700
Vehicles - 95,000
580,840 1,296,700

(Un-Audited)

(Un-Audited)

Dec. 31, Dec. 31,
2023 2022
CASH AND CASH EQUIVALENTS Rupees
Cash and bank balances 9,217,880 10,299,944
9,217,880 10,299,944

FINANCE COST

The Company has not made the provision of markup for the period amounting to Rs.50.087 million (up to June 30, 2023:
Rs.134.373 million) in respect of bank borrowings. The management has approached its lenders for restructuring of its debts and
is confident that the Company's restructuring proposals without markup will be accepted by the financial institutions / banks. Had
the provision been made the loss for the period would have been higher by Rs.50.087 million and accrued markup would have

been higher and shareholders' equity would have been lower by Rs.184.460 million.

13



(Un-Audited) (Un-Audited)

Dec. 31, Dec. 31,
2023 2022
Rupees
10 BASIC EARNINGS PER SHARE
Loss after taxation (139,537,006) (153,559,291)
Weighted average number of ordinary shares 97,750,726 97,750,726
Basic loss per share (1.43) (1.57)
No figure for diluted earning per share has been presented as the company has not yet issued any instruments which would have
an impact on basic earning per share when exercised.
11 RELATED PARTY TRANSACTIONS
Provident Fund 903,280 1,010,222
12 CORRESPONDING FIGURES
In order to comply with the requirements of International Accounting Standard 34 "Interim Financial Reporting", statement of
financial position has been compared with the balances of annual financial statements, whereas statement of profit or loss,
statement of comprehensive income, statement of cash flows and statement of changes in equity have been compared with the
balances of comparable period of immediately preceding financial year.
13 DATE OF AUTHORISATION FOR ISSUE
This condensed interim financial information has been authorized for issue on February 26, 2024 by the Board of Directors of
the company.
Syed Magbool Ali Muhammad Irfan Ali Mehmood-ul-Hassan Asghar
Chief Executive Officer & Director Chief Financial Officer Chairman Board of Directors



::*/E;‘LF:—‘
5 LS £ s Ee L QMo S 5 L AT o K1 e
SPLL S a byl S je S & fem i 3§ty SR G
et N et bl gl Ldeduyus bl £d S F vl
SIS NG e BE Uy A GG 2K F s UV e St
St Loy SoPe oo S I E S 3 on bt

_dndide

g

#8080 53 & et ST S < L Jo
}ﬁf}'&h'&a:ﬁfjiiuﬁi ﬁ;iﬁfwﬁ?%'uufid/rh}& r‘fﬂc}"jJLﬁﬁirﬁLLbﬁ’
R RIS T (T SRR SR G PR T 1oy TV
HTLAT S S Qs o QB L P (L S e

(@,‘Eﬂ;‘i - D':':J:_,Ji eaflabd @J}{y{
e oG ATy
3 @Kx
),;‘”,_*fj:;r;!'f JU‘*?‘E

L 28T et 2 s BT s
+2024(55/26 155



ST e Sl Ul sty - s SUFF S 8.378 4 1 LU 5+ 4.910
LSl Se n®und Loilify-c (2425-10) 3 F b
LI AL L Sugla P SNl $ 5 G G unird
Q0133 e b6 I8 bbb AP (JTes e AP
ka5 L Sl S den i M fl Fur f 3R e
:;#Lr‘/:‘z.::hr‘ﬂ‘*‘jbg Sub LUt NS LB NI 2wl
CKi b 1ds®E ot Ul Qe b S PSustTe s o I
e el 6 DS S st L8 prin el BY_ o it =S S S

~gr syl Shese hile

RS

BT eas1 S 2016 P 160,584 4T LS F S s
SECN G el 3§ K e 0168814 F o (Fule ¢ upt331.241
S s -3 S w4971 e 11 B 1L F U g 101 74505
& Sioststae S osdd Léjﬂﬂf&{uujg’#l&{ ey L«iuﬁ;&&}*f
G Fied Tt es st EnlusiS e g sl E
KU e gBrn i1 S (T T (P dﬁ;‘—ku VLTI
AWSsst$obe 1l s P Mol e SEL S sl S
ce VU S etnind e

S22 bl Lvi wl S IE ol R E G e e QU £
& Lﬁﬁihfuxi baddI d“f dur Lot Oy M'ufdmﬁ”!,jf&ﬁ
LI E508E Salle B Srbe A i-c S SH U b ubin Fie
—e T wd Sk E B

16



;&J}\—-ﬁ?’léi bl s
s 1A
e el piese Pt Joiunt /L f
(TSt A 2y ) A 30 S !ﬁf’ﬁ

£ SR v 54,2023 431 b QUGB ST L E ST
L/U:;dlﬁfiﬂgjbﬁjﬁ n_,}/rdjI.E.Pz.dMkdf@ﬁﬁféﬁ‘iﬁiﬁja‘gjﬂz3?uﬁ‘g£pggl?

- ug;;;furﬁﬁﬁ{i/ﬁﬁ;:,gwéy@f@ oo FE s

Bt

£.2023J 4Lt E L TS Gkt = 1 St GV 62024 L
st G 5 7K S sl 18 b TS At U S\ St b e L 4%
e trplbe i Loheas Ut FDLS K7 S PSOES] LIS e
L L 2§ AL.202800 Qe tS Y SASE AUt 2P Smtesio Ut
—e teaBd EE S

TV

8283 AL da97 Ut e SEE Sutluvn ZE S S diun
Loamfd £.202400 Sl fe it 8716 LSS SUC S a1
P oSS aTed LSl e nSUsdbd Buiina ) frot $25 abale SS el
R

Fie 4003 bl e bl $alo S LKL Y| pp 2 g
LDt SBd L8 el Subl Ve 2is8udetd £ A
22875 2 FES e L ed S Qw il o (150 i 70 Pt 2 UG Mg

Jos2 A5 il 71 e & YU L Jeytue tf et N 3K ane

17





